APF: Explanation for the difference in profit after tax of Quarter II. 2020 year on year
On 27 Jul 2020, Quang Ngai Agricultural Products And Foofstuff Joint Stock Company explained the difference in profit after tax of Quarter II. 2020 year on year as follows:
· Profit after enterprise income tax at the Separate Financial Statement:
· Quarter II. 2020: VND 14,340,338,608

· Quarter II. 2019: VND -6,432,013,007

Increased by VND 20,772,351,615

· Profit after enterprise income tax at the Consolidated Financial Statement:

· Quarter II. 2020: VND 28,488,249,153
· Quarter II. 2019: VND -3,826,432,945
Increased by VND 32,314,682,098
According to the regulations at Article 11, Circular No. 155/ 2015/ TT-BTC dated 06 Oct 2015 Quang Ngai Agricultural Products And Foofstuff Joint Stock Company explained the increase in profit after tax of Quarter II. 2020 year on year as follows:
Profit after enterprise income tax at the Separate Financial Statement and Consolidated Financial Statement of Quarter II. 2020 increased year on year
Main reason: Due to the Company improved the production technology, reduced the product’s price, therefore, gross profit over product increased year on year
